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Subject: Supplementary Disclosure

Minutes of Meeting

KFH Extra-Ordinary General Assembly 
Convened on 29 November 2023
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In reference to the above subject, in line with Kuwait Finance 
House (KFH) compliance with the requirements of Article 
(4-1-1/27) of Chapter 4 ‘Disclosure of Material Information’ of 
CMA Executive Bylaws, Module 10 (Disclosure and 
T-ansparency), KFH would like to report the following:

• Attached is the KFH’ Extra-Ordinary General Assembly 
minutes of meeting convened on 29 November 2023, 
consisting of the quorum of attendance, the results of 
voting on meeting’s items, and the notices and 
reservations received.
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Attached is Appendix (12) ‘Supplementary Disclosure Form'. 
A copy of the same has been submitted to CMA and 
Bahrain Bourse.
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Abdulwahab Issa Al-Rushood 

Acting Group Chief Executive Officer
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"-LLLu" (Jjj-c-ultKuwait Finance House (KFH)3 December 2023

Disclosure Title

Minutes of Meeting

KFH Extra-Ordinary General Assembly 
Convened on 29 November 2023 2023j^ajj 29 Sjjoju-U

^LmJIPrevious Disclosure

gjUJITitleDate

J-aSLa ^1 <1-1 a j 202329Supplementary Disclosure29 November 2023

jsUaResolutions of KFH
Extra-Ordinary General Assembly Meeting jJu-LjJ 4jjL*JI Jii. 4-aL*JI cLuLa-^til

</-i ^Js. jjiaillDevelopments That Occurred to The Disclosure
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• Attached is the KFH’ Extra-Ordinary General Assembly 
minutes of meeting convened on 29 November 2023, 
consisting of the quorum of attendance, the results of 
voting on meeting’s items, and the notices and 
reservations received.

J^oLxJ! jjJaLU JUI^jVlThe Financial Effect of The Occurring Developments
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^julSoLil L »7 ij£ ^Uajyu i^^aya ij- I jj
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Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.

Kuwait Finance House
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Translated from the attested Arabic Extra-Ordinary General Assembly Minutes of Meeting

Date: 15 Jumada 11445H
Corresponding to: 29 November 2023

Minutes of Meeting
The Extra-Ordinary General Assembly of Kuwait Finance House

The KFH Extra-Ordinary General Assembly was convened on Wednesday 15 Jumada I 1445, corresponding to 29 November 2023 at 12:30 
p.m. at the Bank's Headquarters.

The meeting was chaired by Mr. Hamad Abdulmohsen Al-Marzouq, Chairman of the Board, in the presence of Mr. Waleed Al Osami, the 
representative of Al-Aiban AlOsaimi & Partners (E&Y), Mr. Bader Abdullah Al Wazzan, the representative of Deloitte & Tou che Al Wazzan & 
Co., Mr. Mohamed Al Khodary and Mr. Khaled Al Hashed representatives of MOCI, Mr. Mohammed Salem Bu Hadi from Kuwait Clearing 
Company. Mr. Fawaz Al-Eneizy, Group Chief Legal Officer and KFH Board Secretary was the meeting secretary.

Total issued shares (14,764,465,572) after excluding treasury shares of (158,115,468). The meeting was attended by shareholders 
representing (11,483,832,446) shares or (78.622%) of the capital shares including online attendees representing (3,820,031,145) shares or 
(26.153%) of the capital shares.

The Chairman, Mr. Hamad Abdulmohsen Al Marzouq, announced the presence of the quorum and the validity of the Extra-Ordinary General 
Assembly. The chairperson began the meeting by welcoming the shareholders and attendees and thanking them for honoring the invitation 
to attend the General Assembly meeting. The agenda items were presented and discussed, and the Extra-Ordinary General Assembly 
approved the following decisions:

Ratified the merger by amalgamation between Kuwait Finance House (K.S.C.P) and Ahli United Bank (K.S.C.P) and approve 
the annexes to the merger contract, including the report of the independent asset valuation, the independent investment 
advisor, and the SWAP Ratio.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons

Approved the merger by amalgamation between Kuwait Finance House (K.S.C.P) and Ahli United Bank (K.S.C.P) whereby 
KFH is the merging entity and Ahli United Bank (K.S.C.P) is the merged entity, through the dissolution of Ahli United Bank 
Company (K.S.C.P) and the transfer of its financial liability to Kuwait Finance House (K.S.C.P) as well as the issuance of 
Kuwait Finance House (K.S.C.P) shares to be allocated to the shareholders of Ahli United Bank (K.S.C.P) in accordance with 
fair swap ratio of (0.3723118279) of KFH’s share in exchange for one (1) share of Ahli United Bank (K.S.C.P), and the approval 
of the Board of Directors, or whoever the Board assigns or delegates, to be authorized to implement the resolution in 
accordance with the relevant laws and regulations.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

1.

2.

Approved the continuation of trading of Kuwait Finance House (K.S.C.P) shares on Boursa Kuwait and Bahrain Bourse 
during and following the completion of the merger.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

Approved the increase of the authorized, issued and paid up capital of Kuwait Finance House (K.S.C.P.) from KD 
1,476,445,657.200 (One Billion Four Hundred Seventy-Six Million, Four Hundred and Forty-Five Thousand, Six Hundred and 
Fifty-Seven Kuwaiti Dinars and Two Hundred Fils) distributed into 14,764,456,572 shares (Fourteen Billion, Seven Hundred 
and Sixty-Four Million, Four Hundred and Fifty-Six Thousand, Five Hundred and Seventy-Two shares) to KD 
1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million, Five Hundred Eighty-Two Thousand, Three Hundred and 
Thirty Seven Kuwaiti Dinars and Four Hundred Fils) distributed into 15,695,823,374 shares (Fifteen Billion, Six Hundred 
Ninety-Five Million, Eight Hundred Twenty-Three Thousand, Three Hundred and Seventy-Four Shares) by issuing 
931,366,802 shares (Nine Hundred Thirty-One Million, Three Hundred Sixty-Six Thousand, Eight Hundred and Two Shares) 
with a nominal value of 100 fils and a share premium. Additionally, KFH’s current shareholders waive the pre-emptive right 
to subscribe to the newly issued shares, with the allocation of all KFH newly issued shares to the shareholders of Ahli United 
Bank (K.S.C.P). The fair swap ratio at which the shares are issued is 0.3723118279 shares of Kuwait Finance House (K.S.C.P.) 
in exchange for one (1) share of the capital of Ahli United Bank (K.S.C.P.), according to the shares record timetable.

3.

4.

Shares Record Date Timetable
DateDaySchedule

6 February 2024Tuesday
Wednesday
Thursday

Timetable Confirmation Day
14 February 2024
15 February 2024 
19 February 2024

Cum-Dividend Day 
Ex-Dividend Day

MondayThe Record Date
Execution Date / SWAP
The day on which share SWAP is implemented.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

22 February 2024Thursday
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5. Approved the timeline for the shares record date and to authorize KFH Board of Directors, or whomever the Board assigns 
or delegates, to amend the timetable in case it's not possible to announce its confirmation, at least eight working days prior 
to the Record Date. This may occur due to a delay in the promulgation procedures or in the approval of the regulatory 
authorities as per the merger procedures implementation dates, and to grant right of disposal of the fractions of shares to 
KFH Board of Directors.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

6. Approved authorizing KFH Board of Directors to determine the dates for issuing the increase capital shares in accordance 
with the merger implementation procedures, or whom the Board delegates or authorizes to implement all the merger 
procedures with the regulatory authorities.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

7. Approved amendment of Article (9) of the Memorandum of Association and Article (5) of the Articles of Association as 
follows:

Article (9) of the Memorandum of Association 
Current Text

The Company's authorized, issued, and paid-up capital is KD 1,476,445,657.200 (One Billion Four Hundred Seventy-Six 
Million, Four Hundred and Forty-Five Thousand, Six Hundred and Fifty-Seven Kuwaiti Dinars and Two Hundred Fils) 
distributed into 14,764,456,572 shares (Fourteen Billion, Seven Hundred and Sixty-Four Million, Four Hundred and Fifty-Six 
Thousand, Five Hundred and Seventy-Two shares). The value of each share is one hundred Fils. All shares are in cash.

Proposed Text
The Company's authorized, issued, and paid-up capital is KD 1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million, 
Five Hundred Eighty-Two Thousand, Three Hundred and Thirty-Seven Kuwaiti Dinars and Four Hundred Fils) distributed into 
15,695,823,374 shares (Fifteen Billion, Six Hundred Ninety-Five Million, Eight Hundred Twenty-Three Thousand, Three 
Hundred and Seventy-Four Shares). The value of each share is one hundred Fils. All shares are in cash.

Article (5) of the Articles of Association 
Current Text

The Company's authorized, issued, and paid-up capital is KD 1,476,445,657.200 (One Billion Four Hundred Seventy-Six 
Million, Four Hundred and Forty-Five Thousand, Six Hundred and Fifty-Seven Kuwaiti Dinars and Two Hundred Fils) 
distributed into 14,764,456,572 shares (Fourteen Billion, Seven Hundred and Sixty-Four Million, Four Hundred and Fifty-Six 
Thousand, Five Hundred and Seventy-Two shares). The value of each share is one hundred Fils. All shares are in cash.

Proposed Text
The Company's authorized, issued, and paid-up capital is KD 1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million, 
Five Hundred Eighty-Two Thousand, Three Hundred and Thirty-Seven Kuwaiti Dinars and Four Hundred Fils) distributed into 
15,695,823,374 shares (Fifteen Billion, Six Hundred Ninety-Five Million, Eight Hundred Twenty-Three Thousand, Three 
Hundred and Seventy-Four Shares). The value of each share is one hundred Fils. All shares are in cash.
And to authorize the Board of Directors, or whomever the Board delegates or authorizes, to register, with the regulatory and 
competent authorities, the amendment of the two articles after the merger implementation.
Shareholders holding 1.227% of the capital abstained from voting without giving reasons.

Hamad Abdulmohsen Al-Marzouq 
Chairman

Kuwait Fiaattce House
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